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	(a) primary market transactions referred to in point (c) of Article 5 of Commission Regulation (EC) No 1287/2006, except for the issue and redemption of shares and units of undertakings for collective investments in transferable securities (UCITS) as defined in Article 1(2) of Directive 2009/65/EC of the European Parliament and the Council and alternative investment funds (AIF) as defined in Article 4(1)(a) of Directive 2011/61/EU of the European Parliament and the Council;
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	(a) 0.1% in respect of the financial transactions referred to in Article 5; 
	(a) 0.2% in respect of the financial transactions referred to in Article 5
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	The rates given in points (a) and (b) of the second subparagraph may be set at a dissuasive level for certain categories of transaction in the event that they become caught up in a speculative bubble.
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	Other taxes on financial transactions
	

	Member States shall not maintain or introduce taxes on financial transactions other than the FTT object of this Directive or value-added tax as provided for in Council Directive 2006/112/EC.
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	Article -13 

	
	Use of the receipts from the FTT

	
	The receipts generated by the FTT shall be used exclusively to fund social policies and education, research, health, employment, cultural, environmental and renewable-energy policies.
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	Member States shall adopt and publish, by 31 December 2013 at the latest, the laws, regulations and administrative provisions necessary to comply with this Directive. They shall forthwith communicate to the Commission the text of those provisions and a correlation table between those provisions and this Directive. 


	Member States shall adopt and publish, by 31 December 2012 at the latest, the laws, regulations and administrative provisions necessary to comply with this Directive. They shall forthwith communicate to the Commission the text of those provisions and a correlation table between those provisions and this Directive. 
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	They shall apply those provisions from 1 January 2014.


	They shall apply those provisions from 1 January 2013.
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